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DIRECTOR’S REPORT

To,

I'he Members,
Neelkanth Nirman Private Limited

Your Directors have pleasure in presenting the 19" Annual Report
Audited Financial Statements for the Financial Year ended 31 March,

of vour Company along with the
2023,

1. COMPANY AFFAIRS
A. FINANCIAL RESULTS & STATE OF AFFAIRS

The Company’s financial performances for the vear under
figures are given hereunder:

review along with previous vear’s

& in *00”)

I —

IS0 9001:2015 REGISTERED

Certificate No. : QCSMPL/Q/A/0127-R

Particular 31* March, 2023 31" March, 2022
Revenue from operations/ Turnover 34,44,622.00 43,94,458.10
Other Income 4,700.77 6,819.46
Total Expenses including Depreciation 34,49,328.77 41,33,792.81
Profit before Exceptional and Extraordinary items 4,73,714.18 2,67.484.75
and Tax
Less: Exceptional Items 0.00 0.00
Less: Extraordinary Items 0.00 0.00
Profit before Tax 4,73,714.18 2,67,484.75
Less: Current Tax including Tax relating to prior 1,23,708.51 71,138.40
years

Deferred Tax (3.139.33) (4,564.48)
Profit After Tax 3,53,145.00 2.00,910.83

During the vear under review, your Company has earned Net Profit of Rupees 3,53,145.00
(Amount in Hundreds) against net Profit of Rupees 2,00,910.83 (Amount in Hundreds) in
previous year. Your Directors are optimistic about Company’s business and hopeful of better
performance with increased revenue in next year.

B. SHARE CAPITAL

During the year under report, your Company’s authorized capital has remained unchanged and
stood at Rs. 25,00,000/- comprising of 2,50.000 cquity shares of Rs 10/~ cach. Further, the paid-
up share capital of the Company remain unchanged and stood at Rs. 24.34,750/- comprising of
2.43.475 cquity shares of Rs 10/- each at the end of the financial year.  Your Directors state that
no disclosure or reporting is required in respect of the following items as there were no
transactions on these items during the year under review:

e Issuc of cquity shares with differential rights as to dividend, voting or otherwise.



* Issue of shares (including sweat cquity shares) to emplovees of the Company under any
scheme.

» Issue of Employee Stock Options,

C. CHANGE IN THE NATURE OF BUSINESS AND REVIEW OF BUSINESS
OPERATIONS AND FUTURE PROSPECTS, IF ANY

Your Directors are optimistic about Company's business and hopetful of better performance with
increased revenue in next year. During the year there is no change in the nature of business of the
Company in compare to immediately preceding year.

AMOUNT TRANSFER TO RESERVES

During the year under review, no amount has been transferred to any reserves.

DIVIDEND
Your Directors have not recommended any Dividend for the current financial year.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND
PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 do not apply as there was no dividend
declared and paid last year/ during the year.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL
POSITION OF THE COMPANY OCCURRED BETWEEN THE ENDS OF THE
FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENT RELATE AND THE
DATE OF THE REPORT

There have been no material changes affecting the financial position of the Company. which have
occurred between the end of the financial year of the Company and the date of the report.

As required under Section 134(3} of the Companies Act, 2013 (‘the Act’) the Board of Directors
informs the members that during the financial year, there have been no material changes, except as

disclosed elscwhere in report.

MEETINGS OF MEMBERS/ BOARD OF THE BOARD OF DIRECTORS AND NUMBER
OF MEETING ATTENDED BY DIRECTORS

During the financial year 2022-23, One (1) General Meeting of Members of the Company held:

S. Kind of General Date of Total number No. of Members
No. Meeting Meeting of members attended the
entitled to meeting
attend
| Annual General 30/09/2022 8 8
Meeting




During the financial year 2022-23, Eleven (11) Board meetings of the Board of Directors of the
Company were held as detailed below:

S. Date of Board Meeting Board’s No. of Directors
No. Strength Present

1. 04.04.2022 4 4
2. 23.06.2022 4 4
3. 28.06.2022 4 4
4, 01.09.2022 4 4
5. 30.09.2022 4 4
6. 14.12.2022 4 4
7. 06.01.2023 4 4
8. 06.02.2023 4 4
9. 22.02.2023 4 4
10. 15.03.2023 4 4
11. 31.03.2023 4 4

The intervening gap between the Meetings was within the period prescribed under the Companies
Act, 2013 (‘the Act’). Proper notices were given and the proceedings were properly recorded and
signed in the Minutes Book as required by the Articles of Association of the Company and the
Companies Act. :

Attendance of Directors:

S Name of Director Board Mecting

No.
No. of meeting No. of meeting
entitled to attend attended

1, [Sri Brijesh Kumar Agrawal 11 11

2. [Bri Ankit Agrawal 11 11

3. Bri Timir Chakraborty 11 11

4, ri Prakash Khemka 11 11
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11.
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DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to the requirement under section 134 (3) (¢} of the Companies Act, 2013, the Directors’
Responsibility Statement hereby Stated:

a. that in the preparation of the annual accounts for the Financial yvear ended 317 March 2023, the
applicable accounting standards had been followed along with proper explanation relating to
mmaterial departures:

b. that the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financial vear and of the profit and loss of the
company for that period:

¢, that the directors had taken proper and sufficient care for the maintenance of adequate
accownting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities:
that the directors had prepared the annual accounts on a going concern basis: and

¢. that the directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effectively.

DIRECTORS & KEY MANAGERIAL PERSONNEL (KMP)

The Board of Directors of the Company is duly constituted. Further. no Director or Key Managerial
Personnel (KMP) were appointed or ceased therefore disclosure of nature ot cessation and fact of
resignation required under section 168(1) of the Companies Act. 2013 are not applicable to the
Company.

DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply
to our Company.

DETAILS OF SUBSIDIARIES, ASSOCIATES COMPANIES OR JOINT VENTURES

During the period under review, there were no companies who became or ceased to be its
subsidiaries, associates or joint ventures. Further the company has no subsidiary or joint ventures or
associate companies.

DETAILS OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE
REGULATORS OR COURTS OR TRIBUNALS IMPACTING THE GOING CONCERN
STATUS AND COMPANY’S OPERATIONS IN FUTURE

There are no significant and material orders passed by the Regulators/ Courts/ Tribunals that would
impact the going concern status of the Company and its future operations.

STATUTORY AUDITORS

Pursuant to the provisions of Section 139 of the Act and the rules framed thereunder, M/s Agarwal
Arun & Associates, Chartered Accountants, (Firm Registration No. 323462E) were appointed in
17" Annual General meeting held on 29/11/2021 as statutory auditors of the Company till the
conclusion of the Annual General Meeting to be held in the year 2026, subject to ratification of their
appointment at every AGM. The auditors have confirmed their eligibility to the effect that their re-
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appointment, if made, would be within the prescribed limits, under the Act and that they are not
disqualified for re-appointment.

The Company has received a certificate from the above Auditors to the effect that if they are
appointed, it would be in accordance with the provision of Section 141 of the Companies Act, 2013.

EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR
ADVERSE REMARKS OR DISCLAIMERS MADE BY THE AUDITORS AND THE
PRACTICING COMPANY SECRETARY IN THEIR REPORTS

There were no qualifications. rescrvations or adverse remarks made by the Auditors in their report
and the. provisions relating to submission of Secretarial Audit Report is not applicable to the
Company.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED
PARTIES

All the transaction/contracts/arrangements of the nature as specified in Section 188(1) of the
Companies Act, 2013 entered by the company during the year under review with related party (ies)
are in the ordinary course of business and on arm’s length basis. There are no material significant
related party transaction made by the Company with Promoters Directors and enterprises owned or
significantly influenced by KMP and their relatives which may have a potential conflict with the
interest of the Company at large. For the purpose of compliance AOC-2 is attached as Annexure-A.
Further, Related Parties Transaction as per Auditing Standard and others disclosed under the Note
No. 26 of Financial Statements.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

The particulars relating to conservation of energy. technology absorption, foreign exchange earnings
and outgo, as required to be disclosed under the Act. are provided as follows:

A. Conservation of Energy : Use of LEDs and other power saving means
B. Technology Absorption : NIL
C. Foreign Exchange Earning and Outgo: NIL

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK
MANAGEMENT POLICY OF THE COMPANY

The Company does not have any Risk Management Policy as the element of risk threatening the
Company’s existence is very minimal. Further, the Company takes sutficient steps to ensure that the

risks to the Company arc clearly identified and necessary course correction is also done to minimize
such risks.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER
SECTION 186 OF THE COMPANIES ACT, 2013

During the year under review, the Company has not granted any loans. guarantees or investments
under Section 186 of the Companies Aet, 2013 and hence the said provision is not applicable.
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COMPANY’S POLICY RELATING TOQ DIRECTORS APPOINTMENT, PAYMENT OF
REMUNERATION AND DISCHARGE OF THEIR DUTIES

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration
Committee are not applicable to the Company and hence the Company has not devised any policy
relating to appointment of Directors, payment of Managerial remuneration, Directors qualifications.
positive attributes. independence of Directors and other related matters as provided under Section
1 78(3) of the Companies Act, 2013.

ANNUAL RETURN

As required by Section 92(3) of the Companies Act read with Rule 12 of the Companies
(Management and Administration) Rules, 2014, the Annual Return of the Company will be available
on the website of the Company at www.nnpl.in

DEPOSITS
The Company has neither accepted nor renewed any deposits during the vear under review.
PARTICULARS OF EMPLOYEES

Details as required u/s 197 of the Companies Act. 2013 read with Rule 3 of the Companies
(Appeointment and Remuneration of Managerial Personnel) Rules, 2014, are not applicable ro the
Company.

OBLIGATION OF COMPANY UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013.

The Company has adopted a policy for prevention of Sexual Harassment of Women at workplace
and Company has not received any complaint of harassment during the year.

CORPORATE SOCIAL RESPONSIBILITIES

The Company does not have requisite net worth. turnover, and profit during the period under review
as specified in the section 135 of the Companies Act 2013, hence the company has not developed
and implemented any Corporate Social Responsihility initiatives

INTERNAL FINANCIAL CONTROL

The Board has adopted the policies and procedures for ensuring the orderly and efficient conduct of
its business. including adherence to the Company’s policies. the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and timely preparation of reliable financial disclosures.

OTHER MATTERS:

a) Pursuant to the provisions of Section 118 of the Companies Act. 2013, during the vear. the
commpany has complied with the applicable provisions of the Sceretarial Standards issued by the
Institute of Companies Sccretarics of India.



b)

<)

d)

f)

g)

During the vear. an auditor, in the course of the performance of his duties as auditor, has
believed that no offence of fraud has been committed by the company therefore neither fraud
reported to Central Government nor to the Board,

The provisions of Secretarial Audit pursuant 10 section 204 of the Companies Act. 2013 is not
applicable to the Company, hence disclosure specified in section 134(3)1)(ii) is not applicable.
Being a Private Limited Company. provisions of Section 177 relating to the constitution of
Audit Committee and their related disclosures are not applicable to the Company hence
disclosure relating thereto are not applicable to the Company.

The Company does not fall under the criteria as specified in section 177(9) of Companies Act.
2013 relating to establishment of Vigil Mechanism.

During the year under review, the Company was not required to transter any amount in Investor
Education and Protection fund account. Further the company also does not have any amount
wlich s required to transfer to 1EPF account.

Being a Private Limited Company. disclosure specified in Section 134(3)p) relating to A
statement indicating the manner in which forma! annual evaluation has been made by the Board
of its own performance and that of its committees and individual directors is not applicable to
the Company.

The Company has confirmed that none of the Directors on the Board of the Company for the
Financial Year ending on 31% March, 2023 have been debarred or disqualified from being
appointed or continuing as Directors of Companies by the Ministry of Corporate Affairs, or any
such other Statutory Authority.

The provisions of maintenance of cost records as specified by the Central Government under
sub-section (1) ot Section 148 of the Act are not applicable on the Company.

During the year, the Company has not filed or proceed any Application in the name of Company
under the Insolveney and Bankruptey Code, 2016,

During the year, there has been no one time settlement of Loans taken from the Banks and
Financial Institutions.

26. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers. business associates, consultants, and
various Government Authorities for their continued support extended to vour Companies activities
during the year under review. Your Directors also acknowledges gratefully the shareholders for their
support and confidence reposed on your Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Neelkanth Nirman Private Limited pg
NEELKANTH NIRMA (PVR)LTD. NEELKANTHAIRMAN (PVT) LTD.

.
DIRECTOR

Brijesh Kuma Ag_.l;l TOR Ankit Agrawal

Director Director

DIN: 00542311 DIN: 46027934

Place: Kolkata
Date : OﬂOS[QO?g



Annexure -A
FORM AOC-2
[Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Campanies (Accounts)
Ruiles, 2014]

Form for disclosure of particulars of contracts/ arrangements entered into by the Company with Related Parties
referred to in sub-section (1) of section 188 of the Companies act, 2013 including certain arms-length
transactions under third proviso thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis : Nil

2. (a)Details of material contracts or arrangement or transactions at arm’s length basis : Nil
(b} Details of contracts or arrangement or transactions at arm’s length basis :

iU

{a) | Name(s) of the related party and nature of | Amarnath Nirman Private Limited-Enterprises owned
relationship or significantly influenced by KMP and their relative

(b} | Nature of contracts/ arrangements/ | Joint Development Agreement
transactions

(¢) | Duration of the contracts/ arrangements/ | Ongoing in nature
transactions

(d) | Salient terms of the contracts or [ At arm’s length basis and in the ordinary course of
arrangements or transactions including the | business and maximum upto an aggregate value not
value, if any exceeding 1.50 crores per annum.

{(e) | Date(s) of approval by the Board 14/02/2017 & 12/03/2022

(f} | Amount paid as advances, if any Rs 25,54,992/- & Rs. 10,50,000/-

(i)

(a) | Name(s) of the related party and nature of | Entice Landmark -Enterprises owned or significantly
relationship influenced by KMP and their relative

{b) | Nature of contracts/ arrangements/ | Joint Development Agreement
transactions

(c) | Duration of the contracts/ arrangements/ | Ongoing in nature
transactions

{d) | Salient terms of the contracts or | At aim’s length basis and in the ordinary course of
arrangements or transactions including the | business and maximum upto an aggregate value not
value, if any exceeding [.50 crores per annum.

{e) | Date(s) of approval by the Board 14/02/2017

(f) | Amount paid as advances, if any Rs 33,43,243/-
iii)

(a) | Name(s) of the related party and nature of | Kedarnath Enterprises Private Limited-Enterprises
relationship owned or significantly influenced by KMP and their

relative

(b} | Nature of contracts/ amangements/ | Joint Development Agreement
transactions

{c) | Duration of the contracts/ arrangements/ | Ongoing in nature
transactions

(d) | Salient terms of the contracts or | At arm’s length basis and in the ordinary course of
arrangements or transactions including the | business and maximum upto an aggregate value not
value, if any exceeding 1.50 crores per annum.

(¢) | Date(s) of approval by the Board 14/02/2017 & 12/03/2022

(f) | Amount paid as advances, if any Rs 55,45,312/- & Rs. 8,47,145/-




(iv)

(a)

Name(s) of the related party and nature of
relationship

Pearltree Infrastructure Private Limited-Enterprises
owned or significantly influenced by KMP and their
relative

(b)

Nature of
transactions

contracts/  arrangements/

Joint Development Agreement

()

Duration of the contracts/ arrangements/
transactions

Ongoing in nature

(d}

Salient terms of the contracts or
arrangements or transactions including the
valug, if any

At arm’s length basis and in the ordinary course of
business and maximum upto an aggregate value not
exceeding 1.50 crores per annum.

(e

Date(s) of approval by the Board

14/02/2017 & 12/03/2022

Amount paid as advances, if any

Rs 51,07,674/- & Rs. 5,50,000/-

L&

v)

{a) | Name(s) of the related party and nature of | Saharsh Projects Private Limited-Enterprises owned or
relationship stgnificantly influenced by KMP and their relative

(b) | Nature of contracts’ arrangements/ | Joint Development Agreement
transactions

{¢) | Duration of the contracts/ arrangements/ | Ongoing in nature
transactions

(d) | Salient terms of the contracts or | At arm’s length basis and in the ordinary course of
arrangements or transactions including the | business and maximum upto an aggregate value not
value, if any exceeding 1.50 crores per annum.

(e} | Date(s) of approval by the Board 14/02/2017 & 12/03/2022

{ Amount paid as advances, if any Rs 34,53,206/- & Rs. 16,43,899/-

(vi)

(a) | Name(s) of the related party and nature of | Tellus Properties Private Limited-Enterprises owned or
relationship significantly influenced by KMP and their rclative

(b) | Nature of contracts/ arrangements/ | Joint Development Agreement
transactions

(¢) | Duration of the contracts/ arrangements/ | Ongoing in nature
transactions

(d) | Salient terms of the contracts or [ At arm’s length basis and in the ordinary course of
arrangements or transactions including the | business and maximum upto an aggregate value not
value, if any exceeding 1.50 crorcs per annum.

¢) | Date(s) of approval by the Board 14/02/2017 & 12/03/2022

{f) | Amount paid as advances, if any Rs 38,55,841/- & Rs, 24,00,000/-

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Neelkanth Nlrm,:;rr!1 Privat lelted NEELKANT

NEELKANTHN

Director
DIN: 00542311

Place: Kolkata

Date : 0510‘3\7—023

MAN (PVT.} LTD.

““DIRECTOR

Ankit Agrawal
Director
DIN: 06627934




AGARWAL ARUN & ASSOCIATES  miaston

Chartered Accountants E-mail Id ankit_verycool@rediffmaill com

Independent Auditors’ Report

To the Members of

NEELKANTH NIRMAN PRIVATE LIMITED
REPORT ON THE AUDIT OF STANDALONE FINANCIAL STATEMENTS

OPINION

We have audited the accompanying Standalone financial statements of NEELKANTH NIRMAN
PRIVATE LIMITED (”“the Company”) which comprises the Balance Sheet as at March 31, 2023 the
Statement of Profit and Loss, and the statement of cash flows for the year then ended, and notes to

the financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone financial statements give the information required by the Companies Act,
2013 in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2023
and its Profit and its cash flow for the year ended on that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the
Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is

sufficient and appropriate to provide a basis for our audit opinion on the standalone financial
statements.

KEY AUDIT MATTERS

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements of the current period. These matters were addressed in the
context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.



INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITOR’S
REPORT THEREON

The Company’s board of directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure

to Board’s Report, Business Responsibility Report but does not include the financial statements
and our auditor’s report thereon.

Qur opinion on the Standalone Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Standalone Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is materially
inconsistent with the Standalone Financial Statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the'work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

RESPONSIBILITIES OF MANAGEMENT FOR THE STANDALONE FINANCIAL
STATEMENTS '

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance of the
Company in accordance with the accounting principles generally accepted in India, including the
accounting Standards specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the company’s financial reporting
process.

AUDITOR’S RESPONSIBILITY FOR THE AUDIT OF THE FINANCIAL STATEMENTS

QOur objectives are to obtain reasonable assurance about whether the Standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are



considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing
an opinion on the effectiveness of the Company’s internal control system.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to event or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the financial statements

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.




From

the matters communicated with those charged with governance, we determine those matters

that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the

adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. The company is a Small Company as per Section 2(85) of the Companies Act 2013 as amended
vide Notification No GSR 700(E) dated 15th September, 2022 as its paid up share capital does
not exceed Rs. 4 Crore and annual turnover for the immediately preceding Financial year does
not exceed Rs 40 Crore, the provision of Companies (Auditors’ Report) Order, 2020 issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, are not applicable to this Company

a)

b)

As required by Section 143(3) of the Act, based on our audit we report that

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the cash flow statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

On the basis of the written representations received from the directors as on 31st March,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2023 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, we would like to state that the
MCA vide notification no. 464(E) dated 5th June, 2015 and further amended vide
notification no.583(E), dated 13th June, 2017 stated that clause (i) of Sec 143 of the
Companies Act, 2013 shall not apply to a Small Company or a One Person Company or a
Private Company having turnover less than Rs. 50 crores as per latest audited financial
statement or which has aggregate borrowing from banks or financial institutions or any
Body Corporate at any point of time during the financial year less than Rs. 25 crore.
Accordingly, the said clause is not applicable.
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g) With respect to the other matters to be included in the Auditors Report under section
197(16) of the Act, in our opinion and according to the information and explanations given
to us, the limit prescribed by section 197 for maximum permissible managerial
remuneration is not applicable to a private limited company.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us:

i

ii.

iii.

iv.

The Impact of pending litigation, if any, has been disclosed in the financial
statement.

The Company did not have any long term contracts including derivative contracts
for which there existed any foreseeable losses

There has not been any occasion in case of the Company during the year under
report to transfer any sums to the Investor Education and Protection Fund;

(a) The Management has represented that, to the best of its knowledge and as
disclosed in the Note 30(p) to the standalone financial statement, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind
of funds) by the Company to or in any other person or entity, including foreign
entity (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of
the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries

(b) The Management has represented, that, to the best of its knowledge and
disclosed in the Note 30(q) to the standalone financial statement, no funds (which are
material either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in
any manner whatsoever by or on behalf of the Funding Party (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

(c) Based on such audit procedures performed that have been considered
reasonable and appropriate in the circumstances, nothing has come to our notice that

has caused us to believe that the representations under sub- clause (a) and (b)
contain any material misstatement .

The Company has not declared or paid any dividend during the current year.
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vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log)
facility is applicable to the Company with effect from April 1, 2023, and accordingly
reporting under Rule 11(g) of the Companies (Aduit and Auditors) Rule, 2014 is not
applicable for the financial year ended March 31, 2023,

For, Agarwal Arun & Associates
Chartered Accountants
Firm Regn.No: 323462E

CA Arun Kuimar Agarv_:r_;ﬁ

Proprietor L &2&&_@1 P

i

M. No. 054950 N /i
UDIN: 308G 9$0BGSxun 3y .~

Place; Kolkata
Date: p5. 69- 2023



NEELKANTH NIRMAN PRIVATE LIMITED
CIN : U45201WB2004 PTC099071
BALANCE SHEET AS AT 315T MARCH, 2023

he q
C.A. mal ’

Proprietor

Mem. No.- 054950 ’ e '
UDIN 20SY950 Bgin DS'330
Place : Kolkata

Date: OY-09-2%273

Ankit Agrawal
Director
DIN : 06627934

(T in '00)
PARTICULARS NOTE AS AT AS AT
NO. 31.03.2023 31.03.2022
I. [EQUITY AND LIABILITIES
(1) [SHAREHOLDERS' FUNDS
(a) Share Capital 3 24,347.50 24,347.50
(b) Reserves & Surplus 4 9,34,142.35 5,80,997.35
9,58,489.85 6,05,344.85
(2) INON CURRENT LIABILITIES
{(a) Long Term Borrowings 5 71,479.47 1,27,789.41
(3) JCURRENT LIABILITIES
(a) Short Term Borrowings 6 7,39,948.44 8,56,159.46
(b) Trade Payables 7
(i) Micro, Small & Medium Enterprises - -
(ii) Others 18,387.12 79,429.20
(c) Other Current Liabilities 8 5,33,180.87 19,92,921.39
(d) Short Term Provisions 9 1,22,369.88 68,111.23
TOTAL EQUITY & LIABILITIES 24,43,855.63 37,29,755.54
II. |ASSETS
(1) [INON CURRENT ASSETS
(a) Property, Plant & Equipment & Intangible Assets 10
(i) Property, Plant & Equipment 1,39,082.99 94,980.03
{b) Other Non Current Assets 11 254.99 254.99
(c) Deferred Tax Assets 12 7,703.81 4,564 .48
(2) |[CURRENT ASSETS
(a) Inventories 13 8,77,279.85 16,32,464.72
(b) Trade Receivables 14 2,45,797.14 8,80,476.67
{c) Cash & Cash Equivalents 15 1,48,141.08 2,73,897.22
(d) Short Term Loans & Advances 16 10,25,595.77 8,43,117.43
TOTAL ASSETS 24,43,855.63 37,29,755.54
Significant Accounting Policies 1&2
See accompanying notes to the Financial Statements
In terms of our attached Report of even date For and ﬁétlﬂﬁkﬁlﬁ? mw LTD.
For, Agarwal Arun & Associates
Chartered Accountants
Firm's Regn No. 323462E Brijesh Kumar Agrawa]_IBECTOR
Director




NEELKANTH NIRMAN PRIVATE LIMITED
CIN : U45201WB2004PTC099071
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2023

See accompanying notes to the Financial Statements
In terms of our attached Report of even date

For, Agarwal Arun & Associates
Chartered Accountants
Firm's Regn No. 323462E

C.A. Arun‘Kumar Aga}w.il _ QA,QQ'-L‘

Proprietor v y
Mem. No.- 054950 - '.f ;
UDIN: 23054955 BGS%LDBM

Place ;: Kolkata

Date: 0S-0%2-2023

For and on behalf of the Board
NEELKANTH NIRMAN (PVT)

Brijesh Kumar Agr
Director

ne PRI,

(PVT

{? in'00)
PARTICULARS NOTE FOR THE FOR THE
NO. YEAR ENDED | YEAR ENDED
31.03.2023 31.03.2022
INCOME
I. | Revenue from Operations 17 34,44,622.00 43,94,458.10

II. ] Other Income 18 4,706.77 6,819.46

I | TOTAL INCOME (1+IT) 34,49,328.77 44,01,277.56

IV. | EXPENSES

Cost of Material Consumed 19 21,24,545 81 35,37,296.25
Change in Inventories of Finished Stock & Work in progress 20 7.55,184.87 5,52,841.36
Employee Benefit Expenses 21 25,065.65 11,129.42
Finance Cost 22 8,426.92 3,165.15
Depreciation and amortisation expense 10 & 23 31,226.21 11,691.21
Other Expenses 24 31,165.13 17,669.42
TOTAL EXPENSES 29,75,614.59 41,33,792.81
Profit/(Loss) before Exceptional &

Vi Extra(:{'(dinagy 'Items andﬁ‘ax (II1-1V) 4,73,714.18 2/67,484.75
V1. | Exceptional & Extraordinary ltems - -
VII. | Profit/(Loss) before Tax {V - VI) 4,73,714.18 2,67,484.75
VIIL | Tax Expenses

(1) Current Tax 1,22,369.88 68,111.23
{2) Deferred Tax {Assets)/ Liability {3,139.33) {4,564.48)
(3) Previous Year Tax 1,338.63 3,027.17
Total Tax Expenses 1,20,569.18 66,573.92
IX. | Profil/(Loss) for the Year after tax (VII-VIII) 3,53,145.00 2,00,910.83
Earnings per equity share Face Value Rs. 10/- 25
(1) Basic () 145.04 82.52
{2) Diluted (%) 145.04 §2.52
Significant Accounting Policies 1&2

j LTD.

. T2
Ankit Agrawa CIRECTOE
Director
DIN : 06627934
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NEELKANTH NIRMAN PRIVATE LIMITED

CIN : U45201WB20(4 PTC099071
CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2023
{2 in 'D0)
Particular AS AT 31.03.2023 | AS AT 31.03.2022
Cash Flow from Operating Activities
Profit before Tax 4,73,714.18 2,67,484.75
Adjustments for ;
Depreciation and amortisation expenses 31,226.21 11,691.21
Finance Cost 8,426.92 3,165.15
Loss on Sale of Assels - -
Operating Profit before Working Capital Changes 5,13,367.31 2,82,341.11
Adjustments for:
Decrease/ Decrease in Inventories 7,550,184 87 5,52,841.36
Decrease/ (Increase) in Trade Receivable 6.34,679.53 (5,00,997 65)
{Increase) in Short Term Loan & Advances (1,82,478.34) (1,60,911.97)
{Decrease) /{Decrease) in Trade Payable (61,042.08) (24,483.48)
{Decrease)/Increase in Other Current Liabilities (14,59,740.53) 5,21,803.10
Cash generated from Operations 1,99,970.77 6,70,592.47
Less: Taxes Paid (69,449.86) ~ (33,455.83
" Net Cash Flow generated from Operating Activities - [A] 1,30,520.91 6,37,136.64
Cash Flow from Investing Activities
Purchase of Property, Plant & Equipment {75,329.17) (21,568.67)
Proceeds from sale of Property, Plant & Equipment - -
Refund of Security Deposit - -
Net Cash Flow {used in) Investing Activities - [B] (75,329.17) {21,568.67)
Cash Flow from Financing Activities
Proceeds from Long Term Borrowings 67,079.98 3,25,213.67
Repayment of Long Term Borrowings (1,61,080.54) (9.06,824.62)
(Repayment)/ Proceeds from Current Borrowings (Net) {(78,520.40) 68,695.87
Finance Cost Paid (8,426.92) (3,165.15)
Net Cash Flow (used in) Investing Activities - [C] {1,80,947.88) (5,16,080.23)
Net Increase/{Decrease) in Cash and Cash Equivalents [A+B+(C] (1,25,756.14) 99,487.74
(T in '00)
Particulars | Amount (%) Amount )
Cash and Cash Equivalents at the beginning of the year
Cash in Hand 1,815.14 1,278.02
Cash at Bank - Current Account 2,27.917.11 1,31,514.94
-Deposit Account 44,164 98 41,616.52
TOTAL (I} 2,73,897.22 1,74,409.48
Cash and Cash Equivalents at the Closing of the year
Cash in Hand 7,227 46 1,815.14
Cash at Bank - Current accounts 65,597.60 2,27.917.11
- Deposit accounts 75,316.02 44,164.98
TOTAL (II) 1,48,141.08 2,73,897.22
Net Increase/(Decrease) in Cash and Cash Equivalents ( I-11) (1,25,756.14) 99,487.74

Explanatory notes to Cash Flow Statement

1. The Cash Flow Statement is prepared in accordance with the format prescribed by securities and exchange board of
India and as per AS-3 Prescribed by The Institute Of Chartered Accountants Of India,

2. Figures in brackets indicate minus figure. NEELKANTH NIRMAN (PVT LTD.

See accompanying notes lo the Financial Statements

For, Agarwal Arun & Associates
Chartered Accountants
Firm's Regn Ne. 323462E

Brijesh Kumar Agrawal
Director

C.A, Anun{Kumar Agarwal”

NEELKARTH NERAN (PvT) L1
Proprietor -

Mem. No.- 054950 QA,@;L )

UDIN: 220§ ygSy BEX D I35, Ankit Agrawal
Place: Kolkata Director ﬁRECTO
Date: 05 - #9262 7 . DIN : 06627934
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NEELKANTH NIRMAN PRIVATE LIMITED
Notes to Financial Statement
NOTE -1

CORPORATE INFORMATION

NEELKANTH NIRMAN PRIVATE LIMITED is a Private Limited Company incorporated under the
provisions of Companies Act, 1956. The Company is engaged in business of real estate constructions and
development. The Company is a Small and Medium Sized Company (SMC} as defined in the Companies
(Accounting Standards) Rules, 2021 notified under the Companies Act, 2013. Accordingly, the Company
has complied with the Accounting Standards as applicable to a Small and Medium Sized Company

NOTE-2
SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

(Significant Accounting Policies & Notes on Accounts annexed to & forming part of the accounts for the
year ended 31+ March, 2023)

(a) Basis of preparation

The financial statements of the Company are prepared in accordance with Indian Generally
Accepted Accounting Principle (Indian GAAP) under the historical cost convention on the accrual
basis. GAAP comprises mandatory Accounting Standards as prescribed under section 133 of the
Companies Act, 2013 ('the Act') read with Rule 3 of the Companies (Accounting Standards) Rules,
2021 and the provisions of the Act (to the extent notified). Accounting Policies have been
consistently applied except where a newly issued accounting standard is initially adopted or a
revision to an existing accounting standard requires a change in the accounting policy hitherto in
use. Cash Flow Statement is prepared as per Indirect Method as prescribed in AS-3. All figures are
rounded off in nearest hundred.

(b} Current/Non Current Classification
The Company presents assets and liabilities in the financial statements on the basis of their respective
classifications into current and noncurrent. '
An asset is treated as current when it is:
a. Expected to be realized or intended to be sold or consumed in normal operating cycle
b. Held primarily for the purpose of trading
c. Expected to be realised within twelve months after the reporting date
d.Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at
least twelve months after the reporting period.
All other assets are classified as non-current.

A liability is treated as current when it is:

a. Expected to be settled in normal operating cycle

b. Held primarily for the purpose of trading

c. Due to be settled within twelve months after the reporting date

d. No unconditional right to defer the settlement of the liability for at least twelve months after the
reporting date.

All other liabilities are classified as non-current.
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(c)

NEELKANTH NIRMAN PRIVATE LIMITED
Notes to Financial Statement

Use of estimates

The preparation of financial statements requires the management of the company to make estimates
and assumption that affect the reported balances of assets and liabilities and disclosure relating to
the contingent liabilities as at the date of the financial statements and reported amount of income
and expenses during the year. Example of such estimates includes provision for doubtful
receivables, provision for income taxes, the useful life of depreciable fixed assets and provision for
impairment.

(d) Property, Plant & Equipment

(e)

{f)

Property, Plant & Equipment are stated at cost inclusive of all incidental expenses incurred for
acquisition of such assets less accumulated depreciation.

Depreciation
Depreciation is provided on written down value method on Pro-rata basis at the rates prescribed in
Schedule - II to the Companies Act, 2013.

Impairment

At each balance sheet date, the management reviews the carrying amount of its assets included in
each cash generating unit to determine whether there is any indication that those assets were
impaired. If any such indication exists, the recoverable amount of the assets is estimated in order to
determine the extent of impairment. Recoverable amount is the higher of an assets’s net selling price
and value in use. In assessing value in use, the estimated future cash flows expected from the
continuing use of the assets and from its disposal are discounted to their present value using a pre-
tax discount rate that reflect the current market assessments of time value of money and the risk
specific to the asset. Reversal of impairment loss is recognised as income in the statement of profit
and loss.

(g) Revenue Recognition:

Revenue is recognised on satisfaction of performance obligation upon transfer of control of
promised products (residential or commercial completed units) or services to customers in-an
amount that reflects the consideration the Company expects to receive in exchange for those
products or services.

Revenue is recognised over the time, it is being recognised from the financial year in which the
agreement to sell or any other binding documents containing salient terms of agreement to sell is
executed. In respect of ‘over the period of time’, the revenue is recognised based on the percentage-
of completion method ('POC method’} of accounting with cost of project incurred (input method)
for the respective projects determining the degree of completion of the performance obligation. The
period over which revenue is recognised is based on entity’s right to payment for performance
completed. In determining whether an entity has right to payment, the entity shall consider whether
it would have an enforceable right to demand or retain payment for performance completed to date,
if the contract were to be terminated before completion for reasons other than entity’s failure to
perform as per the terms of the contract.
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NEELKANTH NIRMAN PRIVATE LIMITED
Notes to Financial Statement

The revenue recognition of real estate property under development requires forecasts to be made of
total budgeted costs with the outcomes of underlying construction contracts, which further require
assessments and judgments to be made on changes in work scopes and other payments to the extent
they are probable and they are capable of being reliably measured.

Forfeiture income is recognised on cancellation of unit by unitholder and when it is probable that
the economic benefits will flow to the Company and the amount of income can be measured
reliably.

Interest income is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time
basis, by reference to the principal outstanding and at the effective interest rate.

(h) Cost of Revenue

()

@

Cost of project, includes cost of land (cost of development rights/ land under agreements to
purchase) estimated internal development costs, external development charges, overheads,
construction costs and development/ construction materials, which is charged to the statement of
profit and loss based on the revenue recognised as explained in policy under revenue recognition, in
consonance with the concept of matching costs and revenue. Final adjustment is made on
completion of the specific project.

Inventories

Construction materials and consumable: The construction material and consumables are valued at
lower of cost and net realizable value. The construction materials and consumables purchased for
construction work issued to construction are treated as consumed.

Construction work in progress: The construction work in progress is value at lower of cost and net
realizable value. Cost includes cost of land, development rights, rates and taxes, construction costs,
other direct expenditure, allocated overheads and other incidental expenses.

Finished Stock of completed projects: Finished stock of completed projects and stock in trade of
units is valued at lower of cost and net realizable value.

Net realisable value is the estimated selling price in the ordinary course of business less estimated
costs of completion (wherever applicable) and estimated costs necessary to make the sale.

Borrowing Cost

Borrowing cost that are directly attributable to the acquisition/construction of qualifying assets are
capitalized as part of their cost.

Borrowing cost are considered as part of the assets cost when the activities that are necessary to
prepare the assets for their intended use or sale are in progress.

Borrowing costs consist of interest and other costs that Company incurs in connection with the
borrowing of funds. Other borrowing costs are recognised as an expense, in the period in which
they are incurred.

(k) Employees” Benefit

Defined contribution plans and short-term employee benefits such as salary, bonus, provident fund
etc. are charged to Profit & Loss account/Construction cost as incurred.
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NEELKANTH NIRMAN PRIVATE LIMITED
Notes to Financial Statement

Investments:
Investments, which are readily realizable and intended to be held for not more than one year fromn
the date on which such investments are made, are classified as current investmenis. All other
investments are classified as long term investments. Investment are valued at lower of cost and fair
market value.

{m)Taxation:

Income Tax expense is accounted for in accordance with AS-22 “Accounting for Taxes on Income”
which includes current tax and deferred taxes. Deferred income tax reflects the impact of current
year timing differences between taxable income and accounting income for the year and reversal of
timing differences of earlier years. Deferred tax assets are recognized only to the extent that there is
virtual certainty supported by convincing evidence that sufficient future taxable income will be
available against which such deferred tax assets can be realized.

(n) Provisions and Contingent Liabilities:

Provisions are recognized when the Company has a legal and constructive obligation as a result of a
past event, for which it is probable that a cash outflow will be required and a reliable estimate can
be made of the amount of the obligation. Contingent liabilities are disclosed when the Company has
a possible obligation or a present obligation and it is probable that a cash outflow will not be
required to settle the obligation.

(o) Liabilities towards Macro, Small & Medium Enterprises:

The Company has not received information from vendors regarding their status under the Micro,
Small and Medium Enterprises Development Act, 2006, and hence disclosure relating to amounts
unpaid as at year end together with interest paid / payable under this Act has not been given.

{(p) Cash & Cash Equivalents:

The company considers all highly liquid financial instruments, which are readily convertible into
known amount of cash that are subject to an insignificant risk of change of change in value to be
cash equivalents.

(q) Earnings Per Share:

(r)

The basic earnings per share is computed by dividing the net profit/ loss attributable to the equity
shareholders for the period by the weighted average number of equity shares outstanding during
the reporting period. Diluted earning per share is computed using the weighted average number of
equity shares and dilutive potential equity shares outstanding during the year except where the
result would be anti-dilutive.

Accounting policies not specifically referred to otherwise are consistent with generally accepted
accounting principles.
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NEELKANTH NIRMAN PRIVATE LIMITED
Notes to Financial Statements

(¥ in 00}
As at As at
3:5 E CAPITA
NOTE3: SHARE C L 31.03.2023 31.03.2022
AUTHORIZED SHARES
2,50,000 (2,50,000 As al 31st March, 2022) Equity Shares of € 10/ - Each 25,000.00 25,000.00
25,000,00 25,000.00
ISSUED, SUBSCRIBED AND FULLY PAID-UP SHARES
2,43,475 (2,43,475 As at 31st March, 2022) Equity Shares of 24,347.50 24,347.50
T 10/-each Fully paid up in cash
24,347.50 24,347.50
a. Recomciliation of the shares outstanding at the beginning and at the end of the reporting period
EQUITY SHARES As at As at
31.03.2023 31.03.2022
Nos (T in '00) Nos (€ in 00)
At the beginning af ithe vear 243,475 24,4750 2,43475 24,47 50
Issued during the period - - - -
Bought back during the period - - - -
Cutstanding at the end of the Year 2,43,475 24,347.50 2,43,475 24,347.50

b. Terms/rights attached tc equity shares

During the year ended 3151 March, 2023, dividend was not declared.

The company has only one class of equity shares having a par value of T10 per share. Each holder of equity shares is entitled one vote per share. The
dividend proposed by the Board of Dirextors is subject to the approval of the shareholders in the ensuing AGM,

In the evenl of liquidation of the company, the holders of equity shares will be entitled to receive remaining assels of the company, after distribution
of all preferential amounts, The distribution will be in proporion to the number of equity shares held by the sharebolders.

¢. The company does not have any Holding Company or Ultimate Holding Company.

d. Details of Shareholders holding more than 5% shares As al As at
In the Company Equity Shares of ¥ 10 each fully paid 31.03.2023 31.03.2022
Nos % of Holding Nos % of Holdin
Brijesh Kumar Agrawal 64,350 26.43% 64,350 26.43%
Asha Devi agrawal 1,07,500 44.15% 1,07,500 44.15%
Brijesh Kumar Agrawal HUF 59,375 24.39% 59,375 24.39%
€. No ordinary shares has been reserved for issue under options and contracts/commilments for 1he sale of shares/disinvesimenl as at
the Balance Sheel dale.
f. Details of aggregate number and class of shares allotted as fully paid up pursuant to contract(s)
Particul
articulars 202253 Nz 2020-21 2019-20 2015-19
EQUITY SHARES
Fullv paid up pursuant to contraci{s) withoul payment Nil Nil Nil Nil Nil
being received in cash
g The company has not issued any bonus shares during last 5 years.
h. Details of Buy Back
Particulars Year ( Aggregate No. of Shares )
2022-23 2021-22 2020-21 2019-20 2018-19
Equity Shares - - - - -

j. No calls are unpaid by any Director or Qfficer of the company during the year.

i. No security convertible into Equity/Preference shares have been issued by the company during the year.
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WEELKANTH NIEMAN PRIVATE LIMITED

Notes to Financial Statements

k. Details of shares held by the Promoters at the end of the years

31.03.2023
Promoter Nume No. of Shares % of total % Change
shares during the
year
Brijesh Kumar Agrawal 64,350 26.43% -
Asha Devi agrawal 1,07,500 44.135%
Brijesh Kumar Agrawal HUF 59,375 24.39% -
Ishwar Kumar Agarwal 8,500 3.49% -
Santosh Agarwal 3,750 1.54% -
31.03.2022
Promoter Name No. of Shares % of total 25 Change
shares during the
year
Brijesh Kumar Agrawal 64,350 26.43% -
Asha Devi agrawal 1,07,500 44,15%
Briesh Kumar Agrawal HUF 59,375 24.39%
Ishwar Kumar Agarwal 8,500 3.49%
Santosh Agarwal 3,730 1.54%
(2 in"00)
As at As at As at As at
NOTE 4: RESERVES AND SURPLUS 31.03.20 31.03.2013 31.03.2022 31.00.2022
{(a) Securities Premium Reserve
Opening Balance 70,042.50 70,042.50
Addition/(Deduction) During the year - 70,042.50 - 70,042.50
{b) Surplus / {(deficil} in Lhe stalemenl of Profil & Loss
Balance as per last Financial Stakements 5,10,954.85 3,10,044.02
Profit /(Loss) For the Year 3,53,145.00 2,00,910.83
8,64,099.85 - 5,10,954.85
Total Reserve and Surplus 9,34,142.35 5.80,997.35
(¥ in'00)
NOTE 5: LONG TERM BORROWINGS Asal Asal
31.03.2023 31.03.2022
{a) Term Loan
Secured Loan from Bank - -
Car Loan trom HDFC Bank {note a) 4,317.30 5,096.46
Car Loan from ICICT Bank {note b} 1.M9.71 4,958.85
Car Loan from ICICI Bank {note c) 1,497.09 2,377.56
Car Lean from 1CICI Bank (note d) 5,681,07 9,272.76
Car Lean from ICICT Bank (note €) 13,168.83 15132.75
Car Loan from HDFC Bank (note f} 60,724.48 -
Secured Loan from Other parties - -
Loan from Edelweiss Housing Finance Limited (note g) - 96,128.28
Loan from PNB Housing Finance Lid (note h} - 48,772.38
{b) Current maturities of Leng Term Borrewings (Refer Note 6) (16,259.01) ~ {53,949.63)
71,479.47 1,27,789.41

Note (a) Car Loan from HDFC Bank Ltd amounting to Rs 6,25,00G/ is repayable in 84 equal Monthly inslaliment commencing from August 2020 and
ending on July 2027 Loan is secured againsi respective car.
Note (b) Car Loan from ICICI Bank Ltd amounting to Rs 10,04,000/- @ Rate of Interest 15% is repayable in 36 equal Monthly insialiment commencing
from Augusl 2020 and ending on July 2023. Loan 15 secured against respective car.

Note (c) Gar Loan from ICIC| Bank Ltd amounting to Rs 2.80,100/ @ Rate of Interesi 9.25% is repayable in 48 Monthly insiallmeni commencing

from Oclober 2020 and ending on September 2024 Loan is secured against respeclive car.

Note (d) Cer Loan from ICICI Bank Ltd amounting to Rs 17,25,000/- @ Rate of Interest 8.60% p.a is repayable in 84 equal Monthly installment

commencng from July 2018 and ending on June 2025 Loan 15 secured against respective car.

Note (e) Car Loan from ICICI Bank Ltd amounting to Rs 16.50,000/- @ Rate of Inleresl 7 65% p.a. is repayable in 84 equal Monthly instaliment

commenang from July 2021 and ending on June 2028. Loan 13 secured againsi respective car.

Note (fy Car Loan from HDFC Bank Ltd amounting ko Rs 67,07 998/ @ Rale of Interest 10% p.a. is repayable in 84 equal Monthly instaliment

commencing from June 2022 and ending on May 2029 Loan is secured agansi respective car

Mote (g} Construcbon Finance Loan from Edelweiss Housing Finance Limiled amounting to Rs 3,05,54 790/- is repayable in 15 monty installment of Rs
22,35 828/-. Rale of Intereslis Rs 14.26%

Note (h) Secured Loan from PNB Housing Finance Limiled amounting 1o Rs 61,50,000¢/- is repayable in 120 equal monthly installments commencing from
January 2019 and ending on December 2029 and is secured by first charge on property being Premises No 1714, Ramesh Dutla Sireet, Ground
Floor, Kolkala 700006 Rate of Interest Floating PNBHFR plus 0.50%
Note (i} The Company does not have any continwng defaults m respect of loans and interest as at the reporting date

o=




NEELKANTH NIRMAN PRIVATE LIMITED
Notes to Financial Statements

(¥ in'00)
NOTE 6 : SHORT TERM BORROWINGS As at As at
31.03.2023 31.03.2022
(a) Loans Repayable on demand
Unsecured Loan
from Other parties- Body Corporate {Note a} 7,23,689.43 8,02,209,.83
(b} Current maturities of Long Term Borrowings (Refer Note 5) 16,259.01 53,949.63
7,39,948.44 8,56,159,46
Note {a) Loan {aken from others are repayable on demand
{ ¥ in '00)
. As al Asal
NOTE 7: TRADE PAYABLE 31.03.2023 11082022
Micro, Small & Medium Enterprises *
Principal Amount due and remaining unpaid - -
Interest due on above and unpaid interest - -
Interest Paid - -
Payment made bevond appointed date - -
during the vear
Interest due and payable for the period of delay
Interest accrued and remaining unpaid
Amount of further interest remaining due and
payabie In succeeding vear
Other than Micro, Small & Medium Enterprises 18,387.12 79,429.20
18,387.12 79,429.20

* The Company has iniated the process of identification of suppliera registered under Micro and Small Enerprise Development Act, 2006, by obianing

confirmations from all suppliers Information has been collated 1o the extent of information received.

(¥ in'co)
Tracl.e Payable Ageing Schedule 31/03/2023 Outstanding for following periods from due date of payment
Particulars
Less than 1-2 Years 2-3Years More than Totai
1 Year 3 Years
(i) MSME - - - . N
(ii) Othera 9,355.05 2,20317 - 5,738.90 18,387.12
(i) Disputed Dues- MSME - - - . .
(iv) Disputed Dues- Olhers - - - - -
Total 9,355.05 2,293.17 - 5,738.90 18,387.12
(¥ in"00)
Trad.e Payable Ageing Schedule 31/03/2022 Qutstanding for following periods from due date of payment T
Particulars
Less than 1-2 Years 2.3 Years More than Total
1 Year 3 Years
(i) MSME - . - - -
(i) Others 72,600.30 - - 6,734.90 79.429.20
{iiiy Disputed Dues- MSME - - - - -
(iv) Disputed Dues- Others - - - - -
Total 72,690.30 - - 5,738.90 79,429.20
{ ¥ in'00)
. As al As at
NOTE 8 : OTHER CURRENT LIABILITIES 1L.02.2023 .03
Other Payables
Advance for Flat Booking 25,300.0¢ 13,49,682.57
Audil Fees payable 150.00 150.00
TDS Pavable 8,301.35 B,561.82
GST Payable 10,709.05 28,957.51
Payahle for JDA & Others Expenses 4,88.720.46 6,05,567.49
5,33,180.87 19,92,921.39
(¥ in '00)
As at As al
1 SHi -TER v
NOTE 9: SHORT-TERM PROVISION 31.03.202 31.05,
Others
Provision for Taxation 1,22,369.88 68,111.23
1,22,369.88 68,111,23




LS'TOTI‘SS £0°086'v6 95°LT0'09 - 1Z° 16911 SE'9LE'8P 65°L00°SS‘1T - L9'89S°'1Z | T6'BEL'EL'T 18301
T L0t 9L O €L'86L'E - 6C'09¢ tr'86E°C 05'£ZT't - v6'L1S 95°50L'E 1andurn)
€086 0ZT'0SE'T SL'E8H'T - £8'L6E TH'SPT'T S6'EERT - 000 L S6°€60°'T juswmdinby reorosrd
TOCHLT TOvrE'TT 1S°8.8'E - £E0IL 81°899°C £5'TTL'ST - €L0TE'0T | 0811+ 3[2LD 10J0
£I'SRZ91 66'9L1'G £ H1E'SH - +1°8071°0T 62'90T°SE Zh'I6t°1S - - ZE' 16+ 1S SITYBA
PLTLS TLETh 0L LLT'S - o8kl 89'6T1°S ZH'10L'S - - Ty 10L'S IMINY B 2INJING
+6°9b1 L 0TT £t pI8 - 0992 £8°28L LLPEB - - LL'VEG ewdmbg @ ueld
00°001'+9 00°001+9 - - - - 00°00T+9 - - 007001 °+9 IO
sIB[nO13Ieg
1ZO0Z €01 ZZOZ'€0'1E zZ0Z'€0'1¢ |srusodsiq sof | 18af aq3 Jod | 120Z'$0°10 | TTOZ EO'IE od 120Z°+0°'10
sresodsyg | CORPPY
uo gy uo sy uo sy juawmsnfpy |uojieyzardag 1o sy uo sy uo sy
yoo1g 19N uorysioaidag Hd0]g $80ID

{00 ur 2}

£0°'086'+6 66'T80'6E"1 LL'E€SZ'16 - 1Z°9ZZ° 1€ 9¢°LT0'09 9L'9EL0E'T - L1°6ZE'SL | 68°L00°S8'T 1230L
9. ot 69°GSt €L 65E'Y - 09°009 €L'BSL'E €O'STLY - £S5 16+ 0S°'€TT'P Tamdwo)
0T'05e°'1 +9'000'1 1€°€E8°1 - 98'6F¢ SLEBH'T S6'CEB'T - - G6'CEB'T jusmdmby reolnoerg
67°EC0T TITre'T 61'S00'+ - 89979 16°8.8°'C 18°LbE'9 - 10°9€6 08'TIH'S apL) 1010
TL L8 9T 9% 1L8°0L TE'TER'PL - 68°L1S'6T € $IL'SH 8LEOL'SHT - €9°'106'E. | S1'TO8'1L SaPIYaA
TLETh TOvIE Or'28¢'S - 0,601 0L LLT'S TH10L'S - - TH'TOL'S IMIXT] % 2INJIUING
+E 0T 95°86 12'9¢8 - 8L°1¢T Cr P18 LL'PEG - - LLVEB uewdmbg B jueld
0070019 00°001+9 - - - - 00°001't+9 - - 00°001°+9 2O

- BIB[NAFIIB]
TZOT £0'1E £TOZTE0'1E £Z0T'€0'1e |sresodsiq sof | 183k aq3 Jod | zzOZT'HO'10 | €TOTEO'IE _. ZZ0Z $O'10
Tesodsiq | TORPPV
o 8y oo sy uo 8y juawmsnfpy [uwonersardaq oo 8y oo 8y o sy
yooldg JaN uwonjeraaxdaq ¥}o0l1d 88015
(00, ur 1) yuswdinby % jus(d ‘Apadoig (1)

SLASSY ATHIONVLNI % LNAWJINOE % LNV1d ‘AL¥AJOUd * 0T ALON

SJUWABIG [RIOURUL] 0} S3)JON
JILINIT TLVARId NVINRIN HINVETIAN




NEELKANTH NIRMAN PRIVATE LIMITED

Notes to Financial Statements

(T in '00)
AS AT AS AT
NOTE 11 : OTHER NON CURRENT ASSETS 31.03.2023 31.03.2022
Security Deposit 254.99 254,99
254.99 254.99
(T in'00)
AS AT AS AT
NOTE 12 : DEFERRED TAX ASSETS 31.03.2023 31.03.2022
Opening Balance 4,564.48 -
Add : Recognised during the year 3,139.33 4,564.48
Closing Balance 7,703.81 4,564.48
(T in'00)
AS AT AS AT
NOTE 13 : INVENTORIES
o NV OR 31.03.2023 31.03.2022
Work in progress 5,90,019.82 16,28,309.66
Finished Stock 2,87,260.03 4,155.06
(Valued at lower of cost and nel realisable value) 8,77,279.85 16,32,464.72
(¥ in '00)
NOTE 14 : TRADE RECEIVABLES AS AT AS AT
31.03.2023 31.03.2022
Trade Receivable- Secured, considered good - -
Trade Receivable- Unsecured, considered good 2,45,797 14 8,80,476.67
Trade Receivable- Doubtful - -
2,45,797.14 8,80,476.67
Less : Allowance for doubtful receivables - -
Total Trade Receivable 2,45,797.14 8,80,476.67
The above amount includes : ‘
Receivable from Related parties - -
Others 2,45,797.14 8,80,476.67
2,45,797.14 8,80,476.67
Trade Receivable Ageing Schedule ~ (Tin'0)
Qutstanding for following period from due date of payment as on 31/03/2023
Lessthan 6 | & months - 1-2 years 2-3 years More than Total
months 1 year 3 years
Undisputed Trade Receivable
Considered good 1,62,517.80 72,485.67 8,595.09 - 2,198.58 2,45,797.14
Considered doubtful - - - - - -
Disputed Trade Receivable
Considered good - - - - - -
Considered doubtful - - - - - -
Total 1,62,517.80 72,485.67 8,595.09 - 2,198.58 2,45,797.14

e~




NEELKANTH NIRMAN PRIVATE LIMITED

Notes to Financial Statements

Trade Receivable Ageing Schedule

(T in '00)

Outstanding for following period from due date of payment as on 31/03/2022

Less than 6 6 months - 1-2 years 23 years More than Total
months 1 year 3 years
Undisputed Trade Receivable
Considered good 7,64,145.01 62,953.39 50,999.69 180.00 2,198.58 8,80,476.67
Considered doubtful - - - - - -
Disputed Trade Receivable
Considered good - - - - - -
Considered doubtful - - - - - -
Total 7,64,145.01 62,953.39 50,999.69 180.00 2,198.58 8,80,476.67
{ % in '00)
NOTE 15 : CASH AND CASH EQUIVALENTS AS AT AS AT
31.03.2023 31.03.2022
Cash and Cash Equivalents
Balances With' Schedule Banks
-In Current Accounts 65,597.60 2,27,917.11
- In Deposit Accounts 75,316.02 44,164.98
Cash In Hand (as certified by Management) 7,227.46 1,815.14
1,48,141.08 2,73,897.22
{ % in '00)
NOTE 16 : SHORT TERM LOANS AND ADVANCES AS AT AS AL
31.03.2023 31.03.2022
(a) Loans and Advances to Others
Unsecured Considered Good - -
(Repayable on demand, Recoverable in cash or in kind
or for the value to be received) - -
Balance with Government Authorities
Advance income Tax 70,000.00 45,000.00
Tax Deducted at Source & Tax Collected at Source 48,333.20 17,602.66
CGST Input 1,591.70 1,591.70
SGST Input 1,556.57 1,556.57
TCS - GST 16.73 308.30
Excess GST Paid 1,846.08 -
Others - -
Advance to Landowners and Others 7,75,593.33 6,39,666.14
Advance to Suppliers & Others 1,26,658.16 1,37,392.06
10,25,595.77 8,43,117.43




NEELKANTH NIRMAN PRIVATE LIMITED

Notes to Financial Statements

(2 in'00)
For the year | lor the year
NOTE 17 : REVENUE FROM OPERATIONS ended 31st ended 31st
March,2023 March,2022
Sales 34,39,622.00 43,94,458.10
Sale of Film Rights 5,000.00 -
34,44,622.00 43,94,458.10
[ % in '00)
For the year | For the year
NOTE 18 : OTHER INCOMES ended 31st ended 31st
March,2023 March,2022
Charges Received 992.00 4,000.00
Rent Received 48.00 48.00
Interest on Fd with Bank 2,590.98 2,771.46
Interest from WBESCL s0.16 -
Brokerage Received 983.26 -
Misc Income 4237 -
4,700.77 6,819.46
(T in'00)
kor the year or the year
NOTE 19: COST OF MATERIAL CONSUMED ended 31st ended 31st
March,2023 March,2022
Raw Material at the beginning of the year - -
Add : Construction Cost During the year 21,24,545.81 | 3537296.25
Less : Raw material at the end of the year - -
21,24,545.81 35,37,296.25
(2 in '00)
For th For th
NOTE 20 : CHANGE IN INVENTORIES OF FINISHED STOCK - dte: EA IR A
& WORK IN PROGRESS March,2023 | March,2022
(a) Closing Stock
- Work-in-progress 5,90,019.82 16,28,309.66
- Finished Stock 2,87,260.03 4,155.06
8,77,279.85 16,32,464.72
{b) Opening Stock
- Work-in-progress 16,28,309.66 21,76,637.08
- Finished Stock 4,155.06 8,669.00
16,32,464.72 21,85,306.08
7,55,184.87 5,52,841.36
{T in'00)
~ For the year kor the year
NOTE 21 : EMPLOPYEE BENEFITS EXPENSES ended 31st ended 31st
March,2023 March,2022
Salaries & Bonus 10,881.90 4,442 60
Staff Welfare 4,308.12 1,066.64
Contribution to Providend & Other fund 6,784.61 5,620.18
Insurance Charges 3,091.02 -
25,065.65 11,129.42




NEELKANTH NIRMAN PRIVATE LIMITED

Notes to Financial Statements

(T in '00)
For the year For the year
NOTE 22 : FINANCE COST ended 31st ended 31st
March,2023 March,2022
Interest on Loan 8,426.92 3,165.15
8,426.92 3,165.15
(T in'00)
c ND For the year For the year
NOTE23: DEPORE IATI%N A SES ended 31st ended 31st
AMORTIZATION EXPEN March,2023 | March,2022
Depreciation on Property, Plant & Equipment 31,226.21 11,691.21
31,226.21 11,691.21
(T in'00)
For the year For the year
NOTE 24 : OTHER EXPENSES ended 31st ended 31st
March,2023 March, 2022
Telephone Expenses 1,142.32 178.21
Filing Fees 131.15 85.20
Electricity Expenses 1,037.77 458.70
Rent - 270.00
Vehicle Expenses 6,713.86 1,188.87
Computer Repair & Maintenance 38.14 156.78
Repair & Maintenance - Office - 306.20
Legal & Consultancy Charges 7,103.20 3,200.00
GST (Ineligible) 854.00 1,364.07
Sales Promotion Expenses 991.01 -
Conveyance Expenses 435.06 448.67
Bank Charges 1,205.93 2092.45
Trade License 92.50 94.50
Rates & Taxes 1,200.77 1,254.60
Professional Tax 125.00 77.20
Interest on TDS 17.23 14730
Miscellaneous Expenses 9,837.17 7,996.67
Auditors' Remuneration (Note a) 150.00 150.00
TOTAL 31,165.13 17,669.42
(¥ in'00)
For the year | For the year
(a) Details of Auditors Remuneration & Out of pocket expenses ended 31st ended 31st
March,2023 March,2022
(i) Statutory Auditor
Statutory Audit Fees 100.00 100.00
Tax Audit Fees 50.00 50.00
150.00 150.00




NEELKANTH NIRMAN PRIVATE LIMITED

Notes to Financial Statements

{ X in '00)

NOTE 25 : EARNINGS PER SHARE
The following reflects the profit and share date used in the basic and diluted EPS computations :

- For the year | For the year

ended 31st ended 31st
Total operations for the year March,2023 March,2022
Profit/ {Loss) after Tax 3,53,145.00 2,00,910.83
Less : Dividends on convertible preference shares & tax thereon - -
Net Profit/{Loss) for calculation of basic EPS 3,53,145.00 2,00,910.83
Net profit as above 3,53,145.00 2,00,910.83
Add : Dividends on convertible preference shares & tax thereon - -
Add ; Interest on bonds convertible into equity shares(Net of Tax) - -
Net Profit/(Loss) for calculation of diluted EPS 3,53,145.00 2,00,910.83
] Nos Nos

Weighted average number of equity shares in calculating basic EPS 243,475 2,43,475
Effect of Dilution
Share application money pending allotment - -
Weighted average number of equity shares in calculating diluted EP| 2,43,475 243475
Basic EPS (%) 145.04 82.52
Diluted EPS (%) 145.04 82.52

NOTE 26 : Disclosures of related party transactions (as identified & certified by the management):

As per Accounting Standard-18- ' Related Party Disclosures' issued by the Institute of Chartered

Accountants of India, the names of the related parties are given below :

a} Disclosures of related party transactions:

1. Key Management Personnel Name Designation
Brijesh Kumar Agrawal Director
Ankit Agrawal Director
Timir Chakraborty Director
Prakash Khemka Director

Avush Agrawal - Son of B K Apgrawal

Jaya Agarwal - wife of Ankit Agrawal, Director

Kritika Bajoria - Daughter in law of B K Agrawal

1

2, Associates Company

3. Enterprise owned or significantly influenced by Key Management Personnel and their relatives

Amarnath Nirman Pvt Ltd
Entice Landmark Pvt Ltd
Kedamath Enterprises Pvir Ltd
Pearltree Infrastructure Pvi Ltd
Saharsh Projects Pvt Ltd

Tellus Properties Pvt Ltd




NEELKANTH NIRMAN PRIVATE LIMITED
Notes to Financial Statements

[ X in'00)

Enterprise owned or

b) Transactions with related Parties KMP and Their  |significantly influenced by KMP
during the year: relatives and their relatives and
Associates

Nature of Transaction 31.03.2023131.03.2022] 31.03.2023 31.03.2022
Salary to Director/KMP
Brijesh Kumar Agrawal 12,000.00 | 12,000.00
Ankit Agrawal 15,000.00 | 15,000.00
Timir Chakraborty 3,195.60 | 3,250.40
Prakash Khemka 222540 | 1,739.90
Ayush Agrawal 15,000.00 | 15,000.00
Kritika Bajoria 2,250.00 | 7.300.00
Consultancy Fees
Jaya Agrawal 9,000.00 | 5,000.00
Kritika Bajoria 6,750.00 -
Payment for Joint Development Agreement
Amanrnath Nirman Pvt Ltd 34,506.17 44,946.64
Entice Landmark Pvt Ltd 40,257.20 52,437.74
Kedarnath Enterprises Pvt Ltd 48,883.74 63,674.40
Pearltree Infrastructure Pyt Lid 86,265.43 1,12,366.59
Saharsh Projects Pvt Lid 11,502,06 14,582.21
Tellus Properties Pvt Ltd 37,381.69 48,692.19

NOTE 27 : MSME

ithe year is Nil. (P.Y. Nil)

The Company has not received any memorandum (as required to be filled by the suppliers with the notified
authority under the Micro, Small and Medium Enterprises Development Act, 2006) claiming their status as on 31st
March, 2022 as micro, small or medium enter prise. Consequently the amount paid/ payable to these parties during

[ ¥ in'00)

NOTE 28 ;: FOREIGN EARNING & EXPENDITURE

kor the year

For the year

PARTICULARS ended 31st ended 31st
March,2023 March,2022
Earning NIL NIL
Expenditure NIL NIL
{% in'00)

|[NOTE 29 : PENDING LITIGATION AND CONTINGENT LIABILITIES

have a material adverse effect on our business.

RETE 15 N0 SNOW CAUSE NOTICE 7 ClaIMs Servea on our company Trom any statutory authority/ revenue authority That wourd

Name of Statute

Nature of
Due

Amount

Year

Forum where

NIL

dispute is pendiﬂgr




NEELKANTH NTRMAN PRIVATE LIMITED
Notes to Financial Statements

NOTE 30 : OTHER ADDITIONAL DISCLOSURE
(a) Statement of Significant Ratios for the year ended 31st March, 2023

Numerator Reason for
. . Ason Ason Change .
5L No. Ratio Units R Variance
Denominator 31.03.2023| 31.03.2022 in % (if more than 25%
Current Assets Due to decrease
1  |Current Ratio EE——— Times 1.62 121 34.10%| in Current Liabilities
Current Liability
Due to Decrease in long
Total Debt sing i
2 |Debt Equity Ratio Times 0.85 163 | 47.92%[tCm borrowingin
camparison to previous
Shareholder's Equity year
Service C Earnings Available for Debt Service Due to R f
3 Deb.t rvice Coverage Times 283 031 Biiape[Pret m(reae?e in profit
Ratio Debt Service and decrease in Debt
Net Profit After Tax
4 [Return On Equity { ROE) % 36.84 33191 11.01%|NA
R Average Shareholder's Equity
Cost of goods sold OR sales Due to Decrease in
5 |Inventory Turnover Ratio Times 393 2.69 45.86% |inventory in camparison
Average Inventory to previous year
R Due to Tdecrease in
. Net Credit Sales . .
6 Era'atie Receivable Turnover Times 1401 199 | 18070% Trade in:\;able in
Average Accounts Receivable ;ae:\;panso O previous
. Due to Decrease in trade
Net Credit Purchases
7 ;:if Payables Tumover Times 115.55 1453 | 159.45%| Payable in camparison to
Average Trade Payables previcus year
Net Sales
8  |Net Capital Turnover Ratio Times 4.55 317 | -11.95%|NA
Average Working Capital
Net Profit
9  |Net Profit Ratio % 10.24 4.56 | 124.28%|Due to increase in profit
Sales
= Canital Emoloved Farning Before Interest And Tax
10 | oo o apiat Employe % 49.42 4119 1185%[NA
( ) Capital employed
Income Generated from Investment
11  |Retum en Investment % 4942 44.19] 11.85%|NA

Average investment




NEELKANTH NIRMAN PRIVATE LIMITED
Notes to Financial Statement
(b) The Company has used the borrowings from banks and financial institutions for the specific

purpose for which it was taken at the balance sheet date and therefore the reporting under Para
6(VA) of Part I of Schedule-III of the Act is not applicable to the company.

(c) In the opinion of the Board of Directors, Current Assets & Loans and Advances have a value on
realization in the ordinary course of business equal to the amount at which they are stated in the
balance sheet.

(d) Title deed of iinmovable properties are held in the name of the company and therefore the
disclosure requirement w.r.t the Title Deeds of Immovable Property not held in the name of the

Company are not applicable to the company in terms of Para 6(Y)(i)} of Part I of Schedule-III of the
Act.

(e) The cothpany has not revalued its Property, Plant and Equipment therefore the disclosure
requirement w.r.t the Fair Valuation and/or Revaluation is based on the valuation by a Registered
Valuer are not applicable to the company in terms of Para 6(Y)(ii) of Part I of Schedule-III of the Act

{(f) The Company has not granted any Loans or Advances in the Nature of Loans to promoters,
directors, KMPs and related party (as defined under the Companies Act 2013} either jointly or
severally during the year under audit and therefore the disclosure requirement w.r.t Loans or
Advances granted to Promoters, Directors, KMPs and the related parties in terms of Para 6(Y)(iii) of
Part I of Schedule-III of the Act are not applicable to the Company.

(g) There is no Capital Work-in-Progress(C-WIP) during the current financial year and therefore the
disclosure requirement w.r.t Capital Work-In-Progress are not applicable to the company in terms of
Para 6(Y)(iv) of PartI of Schedule-III of the Act

(h) There is no Intangible Asset Under Development during the current financial year and therefore the
disclosure requirement w.r.t Intangible Asset Under Development are not applicable to the
company in terms of Para 6(Y)(v) of PartI of Schedule-III of the Act

(i) Neither any proceedings have been initiated nor any proceedings are pending against the Company
for holding any Benami Property under the Benami Transactions (Prohibition) Act, 1988 and the
Rules made thereunder. In view of this, the disclosure requirement in terms of Para 6{Y)(vi) of Part
I of Schedule-III of the Act are not applicable to the Company.

(i) The Company has borrowed money from financial institutions on the basis of security of current
assets and statement as required thereto filed with financial institution are in agreement with the
books of accounts.

(k) The Company has not been declared as Wilful Defaulter by any Bank or Financial Institutions or
other lender and therefore, the disclosure requirement w.r.t Wilful Defaulter in terms of Para
6(Y)(viii) of Part I of Schedule-III of the Act are not applicable to the company

() The Company has not entered into transactions with companies struck off under Section 248 of the
Companies Act, 2013 or Section 560 of Companies Act, 1956 and therefore disclosure requirement
w.r.t Relationship with Struck Off Companies in terms of Para 6(Y)(ix) of Part [ of Schedule-III of
the Act are not applicable to the Company

(m) The registration of charges or the satisfaction of charges have been done within the statutory
period thus disclosure in terms of Para 6(Y)(x) of Part I of Schedule-III of the Act are not applicable
to the Company.

(n) No investment has been made in companies beyond the specific layers, thus the disclosure
requirement w.r.t Compliance with number of layers of Companies in terms of Para 6(Y)(xi) of Part
of Schedule-III of the Act are not applicable to the Company.



NEELKANTH NIRMAN PRIVATE LIMITED
Notes to Financial Statement

(0) During the year under Audit, no Scheme of Arrangements have been approved the Competent
Authority in terms of Sections 230 to 237 of the Companies Act, 2013 and therefore, the disclosure
requirement w.r.t Compliance with Approved Scheme(s) of Arrangements in terms of Para 6(Y)(xiii)
of Part I of Schedule-III of the Act are not applicable to the Company.

{p) The Company has not advanced or loaned or invested funds to any other person(s) or entity(ies),
including foreign entities (Intermediaries)with the understanding that the Intermediary shall:
(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company(Ultimate Beneficiaries) or

(ii) provided any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

{(q) The Company has not received any fund from any person(s) or entity(ies), including foreign entities
{(Funding Party) with the understanding (whether recorded in writing or otherwise) that the
Company shall:

(i) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or

(i) provided any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

(r) The Company does not have any transaction which is not recorded in the books of accounts that has
been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act,

1961). Hence, reporting in terms of Para 5(ix) of Part II of Schedule-11I of the Act is not applicable to
the Company.

(s) The company is not covered under section 135 of the Companies Act, 2013. Hence, reporting in
terms of Para 5(x) of Part II of Schedule-III of the Act is not applicable to the Company.

(t) The company has neither traded nor invested in Crypto currency or Virtual Currency during the
financial year. Hence, reporting in terms of Para 5(xi) of Part Il of Schedule-III of the Act is not
applicable to the Company.

(u) Previous years’ figures have been regrouped/reclassified wherever necessary to correspond with
the current years’ classification/disclosure.

SIGNATURE TO NOTES1TO 30

In terms of our attached Report of even date For and on behalf of the Board

NEELKANTH NIRMAN (PVYT)LTD.

For, Agarwal Arun & Associates
Chartered Accountants
Firm's Regn No. 323462E Brijesh Kumar Agr: OR

A_&_rq::"m«-& ,\- T Director
CA. ArunKitmar Agarvial - NEEDKNFAIR PYTILTD

Proprietor Cﬂiﬂ’\, '

Mem. No.- 054950 Ankit Agrawal ~ DIREETOR
UDIN : 2 3654950 (3G D832 ) Director
Place : Kolkata v DIN : 06627934

Date: 0% - 09-2922





